
NOVARE UT FEE SCHEDULE 2021 

 

Novare CIS (Novare) is a registered manager in terms of the Collective Investment Schemes Control Act 

All fees are exclusive of VAT 

Portfolio Name Fee class Distribution Channel Service Fee 

per annum  

Adviser Fee included in Service Fee 

Novare Balanced Fund A1 Direct Retail 0.65%  N/A 

Novare Balanced Fund A2 Financial Advisors 1.10% 0.50% 

Novare Capital Preserver Fund of Funds A1 Direct Retail 0.60% N/A 

Novare Capital Preserver Fund of Funds A2 Financial Advisors 1.05% 0.50% 

Novare Worldwide Flexible Fund of Funds A1 Direct Retail 0.60% N/A 

Novare Worldwide Flexible Fund of Funds A2 Financial Advisors 1.05% 0.50% 

 

Other Fees and Costs 

There are costs other than the fixed service fee and performance fee that portfolios may incur such as levies, charges and the cost of investing 

in underlying funds. Refer to the Minimum Disclosure Documents (MDD) of the portfolios for the total investment charge of each portfolio. You 

can access the MDD on our website, or request it from Novare by calling 0800 668 273 or e-mail clientservice@novare.com   

Changes to Fees 

Novare may change any fee of a class of participatory interests of a portfolio or change the method of calculation of such fee or introduce 

additional charges. If any such change or introduction of additional charges could result in an increase in the cost to existing investors, Novare 

will give no less than 3 months’ written notice to every investor. 

Charges and Method of Calculation 
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NOVARE UT FEE SCHEDULE 2021 

The service fee in respect of classes of participatory interests shall consist of a monthly amount for the administration of the scheme, based on 

an annual percentage rate of the market value of the assets in that fee class, including income accruals and permissible deductions. The fee is 

accrued daily. 

Disclaimer 

Collective Investments (Unit Trusts) are generally medium to long-term investments. The value of participatory interests (units) or the investment 

may go down as well as up. Past performance is not necessarily a guide to future performance. Funds trade at ruling prices and prices may 

fluctuate post-publication. Funds can engage in scrip borrowing and scrip lending. The manager does not provide any guarantee, either with 

respect to the capital or the return of a portfolio. Different classes of participatory interests apply to these portfolios and are subject to different 

fees and charges. A schedule of fees and charges, with maximum commissions, is available on request from us or from your financial adviser. 

Fund of funds invest into other portfolios of collective investment schemes, and the underlying portfolios may levy their own charges, which 

could result in a higher fee structure for the fund of funds. Forward pricing is used. Foreign securities within portfolios may have additional 

material risks, depending on the specific risks affecting that country, such as: potential constraints on liquidity and the repatriation of funds; 

macroeconomic risks; political risks; foreign exchange risks; tax risks; settlement risks; and potential limitations on the availability of market 

information. Fluctuations or movements in exchange rates may cause the value of underlying international investments to go up or down. 

Investors are reminded that an investment in a currency other than their own may expose them to a foreign exchange risk. The ability of a 

portfolio to repurchase is dependent upon the liquidity of the securities and cash of the portfolio. A manager may, in exceptional 

circumstances, suspend repurchases for a period, subject to regulatory approval, to await liquidity and the manager must keep the investors 

informed about these circumstances.  

 

 


